
We are hereby providing the brokerage structure for various regular schemes for the above mentioned quarter.

Category Scheme Name
Annualised

Brokerage 1st yr Trail (%)

Long Term
Trail 2nd yr onwards (%)

Exit Load Exit Load Period*(a)

Equity

JM Focused Fund 1.10% 1.10% 1.00% 30 days

JM Large Cap Fund 1.10% 1.10% 1.00% 30 days

JM Value Fund 1.00% 1.00% 1.00% 30 days

JM Flexicap Fund 0.85% 0.85% 1.00% 30 days

JM Midcap Fund 1.00% 1.00% 1.00% 180 days

JM Small Cap Fund 1.10% 1.10% 1.00% 180 days

JM Large & Mid Cap Fund 1.10% 1.10% 1.00% 180 days

JM ELSS Tax Saver Fund 1.10% 1.10% NIL 3 years lock-in

Hybrid
JM Aggressive Hybrid Fund 1.10% 1.10% 1.00% 60 days

JM Arbitrage Fund 0.60% 0.60% 0.50% 30 days

Debt

JM Dynamic Bond Fund 0.60% 0.60% NIL NIL

JM Medium to Long Duration Fund 0.60% 0.60% NIL NIL

JM Short Duration Fund 0.45% 0.45% NIL NIL

JM Low Duration Fund 0.45% 0.45% NIL NIL

Liquid JM Liquid Fund 0.06% 0.06%
refer table 

below
refer table below

Overnight JM Overnight Fund 0.05% 0.05% NIL NIL

Load & Brokerage Structure (inclusive of prevailing fees, taxes including GST & levies) for all fresh purchases (including SIP*(a)/STP/SWP registered 
during above period). 

*(a) The exit load as per column 3 of the above table for respective scheme (excluding JM Liquid Fund) will be applied if the investments are redeemed/

transactions from the cases registered during the above mentioned brokerage structure period. Please see detailed information on the link below.

Brokerage Structure - 1st October 2025 to 31st December 2025

Important Information on Brokerage Structure
The exit load structure of JM Liquid Fund will be as under in line with SEBI guidelines.

 Existing exit load structure Investor’s exit upon subscription Revised Exit Load Structure

NIL

Day 1 0.0070%

Day 2 0.0065%

Day 3 0.0060%

0.0055%

Day 5 0.0050%

Day 6

Day 7 onwards 0.0000%

The above exit load is applicable for allotment of units for investment made through fresh purchase / switch–in from other Schemes or for SIP/STP/SWP 

Mandatory KYC Requirement

compliant before January 01, 2012, need to complete the process of KYC through KRA by furnishing missing documents/information, for investments in 
AMCs where the investment was not made earlier. It is mandatory to furnish KYC-Part II regarding Net Worth, Income, Status regarding PEP (Politically 
Exposed Person).
All Non-individual investors are mandatorily required to do fresh KYC through KRA by submitting their entire set of documents with fresh application for 
making investment.

Transactions through Stock Exchange Mutual Fund Platforms & MFU System

All open-ended Schemes of JM Financial Mutual Fund are available for purchase and redemptions through the following platforms. 

mfuonline.com

Click Here for Terms & Conditions
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.



Terms & Conditions

1. The Brokerage rate applicable for all Systematic Investment Plan (SIP)/Systematic 
Transfer Plan (STP) will be as per the NAV date of the transaction.

2.  The Brokerage will be payable only to AMFI registered valid ARN  holders empanelled 
with us for the business mobilised from the KYC Compliant Investors. In case of old 
Non-KYC compliant investors, the brokerage will be withheld till they are KYC compliant.  
Hence, Brokers are advised to ensure that all their investors are KYC compliant at the 
earliest.

3.  The above brokerage structure is applicable for the business mobilised (including inter-
scheme switch-in) under all the schemes during the period from 01st October 2025 to 
31st December 2025.

AMC also reserves the right to withhold/ recall/claw back/ recover any brokerage paid/ 
payable irrespective of the type of  brokerage without assigning any reason.

5.  The brokerage structure payable is inclusive of prevailing taxes including GST (Good & 
Service Tax). 

6.  Switches into all Equity/Debt Schemes, from other Debt Schemes /JM Arbitrage Fund 
are eligible for the applicable brokerage as per the Brokerage Structure in switch-in 
scheme subject to the Exit Load (if applicable).

7.  Intra-Scheme Switches: In case of intra-scheme (i.e. within the same scheme) switch of 
investments from Direct Plan to Regular Plan (i.e. Broker Plan), the brokers will be paid 
only the trail brokerage in the switch-in Broker Plan of the scheme at the rate applicable 
on the date of switch-in and that too from the date of switch into the Broker Plan. On the 
other hand, in case of intra-scheme switch  amongst Broker plans/options/sub-options 
of the same scheme/portfolio (excluding from Direct Plan to Regular Plan as mentioned 
above), the brokerage will be payable at the rate applicable on the original date of 
allotment of such units in the particular scheme.

 In case of change in the Broker at the time of such Intra-Scheme Switches (Broker to 
Broker Plan), the new Broker will be paid trail brokerage only as per the rate applicable 
for new broker on the original date of investment. In case the broker was not empanelled 
at the time of original date of investment, he will be paid as per rack rate applicable on 
the original date of investment. The aging will also be reckoned from the original date 
of investment e.g. 2nd year trail if one year is already over from the original date of 
investment.

8.  Inter-Scheme Switches: As per the existing practice, in case of inter-scheme switches 

for the new brokerage rate applicable for the switch-in scheme/plan.  Accordingly, the 
brokerage rate applicable for  the switched-in scheme/plan on such switch-in date will 

9.  Long Term Trail will start accruing only after completion of 1 year of transfer / switch-in 

the investment remains with the fund subject to the terms & conditions of empanelment 
& guidelines issued by AMFI / SEBI from time to time.

during the period mentioned in the table.

11.  Trail brokerage will be released as per applicable rates on or before the 10th of every 
month for the business mobilised up to the previous month. Brokerage warrants will be 

electronic payment. The threshold limit for issuing Brokerage warrant is being equal to 
or more than Rs 500/-. The brokerage amount less than Rs 500/- will be accumulated 
and payable on monthly rollover basis. As and when it crosses Rs 500/- the same will 
be paid through warrant (where bank details are not available or incomplete details 
provided). However, AMC reserves the right to change the periodicity of brokerage 
payment any time.

12.  AMC will recover the excess brokerage paid if any, from the payment due to the broker 
if not recovered otherwise.

13. The AMC has the discretion to claw-back all payments of any nature whatsoever, as per 
existing and new guidelines issued by AMFI/SEBI from time to time.

or else it will be considered ‘Direct’. While the broker code mentioned on the purchase/
additional purchase/switch-in transaction will be considered, the broker code mentioned 
on redemption request will not be considered for updating the records.

form, but “Direct Plan” is indicated against the Scheme name or in any other place or in 
any manner whatsoever in the Application Form/ transaction slip, the Distributor/ Sub-

Direct Plan.

received from unitholders on or AFTER the date of the circular.

circular.

will be paid for six months of cooling period from the date of Broker code changed).

16. The AMC shall not be responsible for any losses incurred by anyone due to change in 
the brokerage/incentive structure.

17. In case of  Dematerialised units (i.e purchased at the time of initial purchase or through 
subsequent dematerialisation), the applicable annualised/trail/incentives depending 
on the date of investment will be payable to the broker through whom the  original 
investment was received by the AMC, as long as the full or partial units are live in the 
original scheme. Accordingly no brokerage will be payable in case of subsequent full/

18.  The broker/s is/are advised to abide by the code of conduct and rules/regulations/
disclosures to all investors as laid down by SEBI and AMFI from time to time and as 
also of their self-governed code of conducts. The broker/s is/are also advised to abide 
by SEBI regulations regarding preparation and distribution of literature pertaining to the 
AMC to their investors. Brokers are neither authorised to accept cash from investors, 
nor issue any acknowledgement on behalf of the AMC. The AMC reserves the right to 

the AMC or other investors in the fund.

brokers, if any, at a rate higher than the brokerage as mentioned above. The AMC 
reserves the right to suspend the brokerage payable to the broker/s, if it is brought to 

20.  As per SEBI’s letter no. SEBI/H0/IMD/IMD-SEC-3/P/OW/2023/5823/1 dated February 

2023.

mobilized by un-empaneled distributor will be processed under “Direct Scheme” and no 
brokerage will be paid to the distributor on the same.

Expired.

23. As per AMFI Best Practice Guidelines Circular no. 121, application or commission 
under two schemes or switch transaction -Switch out and Switch - in during NFO period 
transaction below logics will be applicable.

a. The comparison of commission rates will be made between switch-out and switch-in 
scheme to arrive at the lower of both scheme commission.

b. In case of switch-out scheme, the last applicable rate of commission will be considered.

c. Once the lower of the two-commission rate has arrived, such commission rate will be 
applicable to the MFD under the NFO scheme, perpetually.

# This branch is not for point of acceptance.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.


