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DEED OF INDEMNITY 
(Value of holding not exceeding Rs.10 lakh on the date of application) 

 
 
THIS DEED OF INDEMNITY is made at ________ this _______ day of ________ 
of_____________ 
 
By: 

Sr. No. Name of Applicant Age Gender Address 

          

          

          

          

(Collectively, "Surviving Members") 

IN FAVOUR OF: 

_______________________________ (Name of Participant), and having its registered address at 
________________________________and acting as a duly registered Participant under the 
provisions of The Depositories Act, 1996, Regulations and Bye Laws made thereunder 
(hereinafter referred to as "Participant", which expression shall, unless it be repugnant or contrary 
to the context thereof, mean and include its successors and permitted assigns)  

AND 

National Securities Depository Limited (NSDL), and having its registered address at 4th Floor, 
Trade World, "A" Wing, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 
400 013 and acting as a duly registered Depository under the provisions of The Depositories Act, 
1996, Regulations and Bye Laws made thereunder (hereinafter referred to as "NSDL", which 
expression shall, unless it be repugnant or contrary to the context thereof, mean and include its 
successors and permitted assigns) 

 

 

WHEREAS: 

A. The Surviving Members are members of Hindu Undivided Family ("HUF"), which holds a 
beneficial owner account in the name of _________________, the Deceased Karta, with the 
Participant bearing Client ID _______________ ("the said beneficial owner account"), with 
Participant having DP ID _______________; 



B. __________________("the Deceased Karta") was named as the account holder in the said 
beneficial owner account. 

C. The Deceased Karta passed away on ______________. 

D. ____________________ is the new Karta of our HUF and shall hold the securities lying to the 
credit of the said Demat Account. 

E. The surviving members have requested the Participant to transmit the securities held in the said 
beneficial owner account held in the name of the Deceased Karta to the beneficial owner account 
opened in the name of the new Karta and bearing Client ID __________ held with _________ 
(Name of Participant) DP ID______________and to effect the change in beneficial ownership. 

F. The surviving members have requested the Participant to effect the foregoing change by 
transmitting the securities held in the said beneficial owner account held by the Deceased Karta to 
the beneficial owner account held in the name of the new Karta, who has been solemnly affirmed 
on oath to be the newly elected Karta, without insisting on production of a succession certificate 
or an order of the court of competent jurisdiction, which we undertake to file with the Participant 
no sooner than the same is available to us, and which we shall pursue in right earnest. 

THIS DEED WITNESSTH that in consideration of ______________ the Participant agreeing to 
process the aforesaid request for change of account holder by transmitting the securities held in 
the said beneficial owner account held in the name of the Deceased Karta to the beneficial owner 
account held in the name of the new Karta (Client ID _________; DP ID___________), that we 
hereby jointly and severally indemnify ______________ the Participant and NSDL and agree to 
keep indemnified and hold the Participant and NSDL saved, harmless and defended for all time 
hereafter from and against all losses, claims, legal proceedings, actions, demands, risks, charges, 
taxes, duties, damages, costs, expenses, including attorney and legal fees and penalties 
whatsoever which may be initiated against the Participant or NSDL by reason of the Participant 
having agreed at our request to change the name of the account holder of the said beneficial 
owner account from the Deceased Karta to the new Karta as aforesaid without insisting on 
production of a succession certificate or an order of the court of competent jurisdiction. If called 
upon by the Participant or NSDL to do so, we shall join any proceedings that may be initiated 
against the Participant and or NSDL and we shall defend at our cost any such proceedings. 
Further, we shall initiate such proceedings as may be considered necessary by the Participant and 
or NSDL, if called upon by the Participant and or NSDL to do so, in order to protect the 
Participant's and or NSDL’s interests and to further and perfect the indemnity granted hereby in 
favour of NSDL. 

IN WITNESS WHEREOF: 

Dated this ___ day of ______________of __________________ 

Signed and delivered by the Surviving Members: 

Name of Surviving Member(s) Signature(s) 

    

    

    

    



 
Before me 

Notary Public 
SURETY 
I the undersigned certify that the above facts are true to the best of my knowledge and bind 
myself  as surety to make good all claims, charges, costs, damages, demands, expenses and losses 
which the Participant/NSDL, its successors and assigns may sustain, incur or be liable for in 
consequence of complying with the request contained above of the applicant(s) herein and the 
Participant/ NSDL and its successors, assigns will be entitled to claim and realise all claims, 
charges, costs, damages, demands, expenses and losses from me or from my properties, as the 
case may be. 

 
______________________ 

Signature of Surety 
Name : ______________________ 

Address: ______________________ 
______________________ 

Date :  ________________ 
Place : ________________ 

__________________________ 
 (Signature of Magistrate/Notary) 

 
Full Name and  _________________________ 
Address of        _________________________ 
Magistrate/        _________________________ 

Notary:               _________________________ 
PIN: 

Regd. No.          _________________________ 
 
 
 
Use space below to affix: 

 
       Notarial/Court Fee Stamp 

 
 

Official Seal of  
Magistrate/Notary 

 
 
 

 
Note: This indemnity is to be executed in the presence of a first class judicial or stipendiary                 
Magistrate/Public notary. 


